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 The differential logistic equation was first proposed by Verhuslst in 1838 as a population model faced with 

resource constraints. This equation is easily solved as is seen in Clark (1932).
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Note that a Cobb-Douglas utility function is not accurate in representing the behavior of a tourist.
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Note that the maximization of �<�)2� � �3 � ��)2�= with respect to � gives the same result.
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A constant population size in a compulsory assumption in R&D-based endogenous growth models because 

they predict scale effects.
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We omit time subscripts in Eq. (37) and in the subsequent analysis whenever no ambiguity results.
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